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Independent Auditor's Report

To the members of
Atlantic Used Oil Management Association Inc. (UOMA - Atlantic)

Opinion 

We have audited the financial statements of Atlantic Used Oil Management Association Inc. (UOMA - Atlantic) (the Organization), which
comprise the balance sheet as at December 31, 2025, and the statements of operations, changes in net assets and cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the Organization as
at December 31, 2025, and the results of its operations and its cash flows for the year then ended in accordance with Canadian
accounting standards for not-for-profit organizations.

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Organization in accordance with the ethical requirements that are relevant to our audit of the financial statements in Canada, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with Canadian accounting
standards for not-for-profit organizations, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Organization or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis

for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Organization's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures

made by management.
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 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence

obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Organization's

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Organization to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the

financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
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MNP LLP

Brossard, Québec
April 10, 2026
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Atlantic Used Oil Management Association Inc. (UOMA - Atlantic)
Statement of Operations

For the year ended December 31, 2025

2025 2024

Revenue
Environmental handling charges 8,387,818 9,908,797
Registration and renewal 10,000 7,600
Investment income 182,268 282,147
Unrealized gain on investments 252,632 85,104
Recovery of bad debts - 432,915

8,832,718 10,716,563

Program expenses
Return incentives 6,404,388 6,013,631
Processing, transportation and decontamination incentives 1,122,929 801,576
Collection facilities incentives 24,170 11,476
Collection infrastructure grants 226,390 2,042
Advertising and communications 712,789 623,197
Contributions to regulatory authorities 109,873 190,079
Management fees (Note 3) 69,425 75,739
Legal fees 39,457 16,757
Consulting fees 297,179 235,664
Compliance reviews and audits 209,177 291,744
Bad debts 19,555 -

9,235,332 8,261,905

(Deficiency) excess of revenues over expenses from operations (402,614) 2,454,658

Administration expenses
Management fees (Note 3) 454,152 456,351
Salaries, office and general expenses 696,698 674,459
Legal fees 30,551 3,520
Professional fees 31,441 37,956
Amortization of intangible assets 95,995 105,186

1,308,837 1,277,472

(Deficiency) excess of revenues over expenses (1,711,451) 1,177,186

The accompanying notes are an integral part of these financial statements.
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Atlantic Used Oil Management Association Inc. (UOMA - Atlantic)
Statement of Changes in Net Assets

For the year ended December 31, 2025

Unrestricted Unrestricted Internally
Unrestricted Prince Edward Newfoundland Unrestricted restricted fund

New Brunswick Island and Labrador Nova Scotia (Note 4) 2025
Total

Balance, beginning of year 1,520,144 514,971 849,399 1,564,096 4,662,174 9,110,784
Deficiency of revenues over expenses (792,285) (91,908) (708,437) (118,821) - (1,711,451)
Infrastructure projects fund - - - - (305,045) (305,045)

Balance, end of year 727,859 423,063 140,962 1,445,275 4,357,129 7,094,288

Unrestricted Unrestricted Internally
Unrestricted Prince Edward Newfoundland Unrestricted restricted fund

New Brunswick Island and Labrador Nova Scotia (Note 4) 2024
Total

Balance, beginning of year 1,474,646 431,529 400,476 964,773 5,000,000 8,271,424
Excess of revenues over expenses 45,498 83,442 448,923 599,323 - 1,177,186
Infrastructure projects fund - - - - (337,826) (337,826)

Balance, end of year 1,520,144 514,971 849,399 1,564,096 4,662,174 9,110,784

The accompanying notes are an integral part of these financial statements.
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Atlantic Used Oil Management Association Inc. (UOMA - Atlantic)
Balance Sheet
December 31, 2025

2025 2024

Assets
Current

Cash 1,080,020 4,134,717
Accounts receivable (Note 5) 2,721,867 2,557,777
Advance to an organization (Note 6) - 18,470
Advances to Recycle NB 152,779 17,055
Prepaid expenses 152,848 91,495
Current portion of investments (Note 7) 800,000 -

4,907,514 6,819,514

Investments (Note 7) 6,040,597 4,993,534

Intangible assets (Note 8) 62,429 147,906

11,010,540 11,960,954

Liabilities
Current

Accounts payable (Note 9) 3,910,252 2,850,170
Advances from an organization (Note 6) 6,000 -

3,916,252 2,850,170

Net assets

Unrestricted - New Brunswick 727,859 1,520,144

Unrestricted - Prince Edward Island 423,063 514,971

Unrestricted - Newfoundland and Labrador 140,962 849,399

Unrestricted - Nova Scotia 1,445,275 1,564,096

Internally restricted fund (Note 4) 4,357,129 4,662,174

7,094,288 9,110,784

11,010,540 11,960,954

Commitments (Note 10)

The accompanying notes are an integral part of these financial statements.

Approved by the Board of Directors

Director Director
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Atlantic Used Oil Management Association Inc. (UOMA - Atlantic)
Statement of Cash Flows

For the year ended December 31, 2025

2025 2024

Operating activities
(Deficiency) excess of revenues over expenses (1,711,451) 1,177,186

Non-cash items:
Unrealized gain on investments (252,632) (85,104)
Amortization of intangible assets 95,995 105,186

(1,868,088) 1,197,268

Net change in non-cash items related to operating activities (Note 12) 723,385 (173,654)

(1,144,703) 1,023,614

Investing activities
Acquisition of investments (3,908,907) (606,484)
Investment disposals 2,314,476 -
Proceeds from disposal of investments - 486,609
Acquisition of intangible assets (10,518) (199,144)
Invested in infrastructure projects (305,045) (337,826)

(1,909,994) (656,845)

(Decrease) increase in cash (3,054,697) 366,769

Cash, beginning of year 4,134,717 3,767,948

Cash, end of year 1,080,020 4,134,717

The accompanying notes are an integral part of these financial statements.
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Atlantic Used Oil Management Association Inc. (UOMA - Atlantic)
Notes to the Financial Statements

December 31, 2025

1. Governing statute and nature of business

Atlantic Used Oil Management Association Inc. (UOMA - Atlantic) (the "Organization") was incorporated on November 18,
2013, under Part 1 of the New Brunswick Companies Act. On September 9, 2025, the Organization ceased to be governed
by that Act and was continued under the Canada Not-for-profit Corporations Act. According to the federal and provincial
Income Tax Acts, it is a non-profit organization and is therefore exempt from income taxes.

The Organization has the mandate to establish and manage an integrated program of recovery and reclamation for used
oils and antifreeze and also for oil, filters, fluid and antifreeze containers in an efficient and responsible manner.

2. Significant accounting policies

The Organization applies the Canadian accounting standards for not-for-profit organizations.

Use of estimates
The preparation of financial statements requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the amounts recognized as revenues and expenses for the periods covered. Actual
results may differ from these estimates. These are reassessed on an ongoing basis and changes are recognized in the
results of the year in which they become known.

The main items for which a significant estimate was made are useful lives of intangible assets subject to amortization, the
depreciation of intangible assets, the fair value of investments, the provision for doubtful accounts and the accruals
regarding the environmental handling charges and return incentives.

Cash and cash equivalents
The Organization's policy is to present bank balances, including bank overdrafts with balances that fluctuate frequently from
being positive to overdrawn, under cash and cash equivalents.

Intangible assets
Intangible assets are accounted for at cost. Amortization is calculated using the straight-line method over the following
period:

Period

Software 3 years

Impairment of long-lived assets
Intangible assets subject to amortization are tested for recoverability whenever events or changes in circumstances indicate
that their carrying amount may not be recoverable. An impairment loss is recognized when the carrying amount of the asset
exceeds the sum of the undiscounted cash flows resulting from its use and eventual disposition. The impairment loss is
measured as the amount by which the carrying amount of the long-lived asset exceeds its fair value.

Revenue recognition
Revenues are recognized when there is persuasive evidence that an arrangement exists, the price is fixed or determinable
and collection is reasonably assured. Revenues from environmental handling charges are recognized when the lubricating
oil or oil containers and oil filters are sold by members, based on their remittance forms, except for revenue from prior years
collected in the current year following the audit and new registration, because environmental handling charges must be
remitted retroactively for seven years, and for additional revenue determined following a compliance review. These
environmental handling charges are recognized in the year during which they are determined and they are recognized when
the goods have been received by the clients, i.e., the ownership is transferred to the clients.

Return incentives
Return incentive expenses are recognized when the lubricating oil and antifreeze and/or containers and filters are collected
by a registered collector and delivered to a registered processor of the Organization.
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Atlantic Used Oil Management Association Inc. (UOMA - Atlantic)
Notes to the Financial Statements

December 31, 2025

2. Significant accounting policies (continued)

Processing incentives
Processing incentive expenses are recognized when the lubricating oil and glycol containers are processed by the
Organization's registered processors.

Expense allocation
The Organization presents its expenses by function.

Management fees shared by program and administration functions are allocated proportionally to the estimated hours spent
by the common staff for each organization (Note 3 and 10).

Financial instruments

Initial measurement
The Organization initially measures its financial assets and liabilities originated or exchanged in arm's length transactions at
fair value. Financial assets and liabilities originated or exchanged in related party transactions, except for those that involve
parties whose sole relationship with the Organization is in the capacity of management, are initially measured at cost.

The cost of a financial instrument in a related party transaction depends on whether the instrument has repayment terms.
The cost of a financial asset or liability in a related party transaction that has repayment terms is determined using its
undiscounted cash flows, excluding interest and dividend payments, less any impairment losses previously recognized by
the transferor. When the financial instrument does not have repayment terms, its cost is determined using the consideration
transferred or received by the Organization in the transaction.

Subsequent measurement
The Organization subsequently measures all its financial assets and liabilities at amortized cost, except for investments in
equity instruments that are quoted in an active market, which are measured at fair value. Changes in fair value of these
financial instruments are recognized in net income in the period incurred.

Financial assets and liabilities from a company under common control and subsidiaries are recognized at cost.

Other financial assets measured at amortized cost consist of trade receivables, advances, and trade payables and accrued
liabilities.

Transaction costs
Transaction costs attributable to financial instruments subsequently measured at fair value and to those originated or
exchanged in a related party transaction are recognized in net income in the period incurred. Transaction costs related to
financial instruments originated or exchanged in an arm's length transaction that are subsequently measured at amortized
cost are recognized in the original cost of the instrument. When the instrument is measured at amortized cost, transaction
costs are recognized in net income over the life of the instrument using the effective interest method.

Impairment
For financial assets measured at amortized cost, the Organization determines whether there are indications of possible
impairment. When there are, and the Organization determines that a significant adverse change has occurred during the
period in the expected timing or amount of future cash flows, a write-down is recognized in net income. If the indicators of
impairment have decreased or no longer exist, the previously recognized impairment loss may be reversed to the extent of
the improvement. The carrying amount of the financial asset may not be greater than the amount that would have been
reported at the date of the reversal had the impairment not been recognized previously. The amount of the reversal is
recognized in net income.
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Atlantic Used Oil Management Association Inc. (UOMA - Atlantic)
Notes to the Financial Statements

December 31, 2025

3. Management fees

The Organization retains the services of Société de gestion des huiles usagées (SOGHU) for the purposes of assisting the
Organization in the conception, implementation and operation of the recovery and reclamation program required to ensure
the appropriate recovery and reclamation of the designated products in accordance with the legislative and regulatory
requirements of the Atlantic provinces. For the year ended December 31, 2025, the pro rata basis used is 34% for New
Brunswick (34% in 2024), 4% for Prince Edward Island (4% in 2024), 24% for Newfoundland and Labrador (24% in 2024)
and 38% for Nova Scotia (38% in 2024).

Management costs incurred during the previous year with SOGHU are itemized as follows:
2025

New
Brunswick

Prince
Edward

Island
Newfoundland
and Labrador Nova Scotia Total

Management fees
Program 23,605 2,777 16,662 26,381 69,425
Administration 154,669 18,423 110,539 170,521 454,152

178,274 21,200 127,201 196,902 523,577

Program
Advertising and communications 351 41 248 392 1,032
Office and general expenses 23,254 2,736 16,414 25,989 68,393

23,605 2,777 16,662 26,381 69,425

Administration
Office and general expenses 14,622 1,720 10,322 16,342 43,006
Rent 8,996 1,285 7,711 7,711 25,703
Salaries, fringe benefits and

management and administration
services 131,051 15,418 92,506 146,468 385,443

154,669 18,423 110,539 170,521 454,152

  2024
New

Brunswick
Prince Edward

Island
Newfoundland
and Labrador Nova Scotia Total

Management fees
Program 25,751 3,030 28,781 18,177 75,739
Administration 155,159 18,254 173,414 109,524 456,351

180,910 21,284 202,195 127,701 532,090

Program
Advertising and communications 5,526 650 6,176 3,901 16,253
Office and general expenses 11,682 1,005 6,410 6,030 25,127
Consulting service program 8,543 1,375 16,195 8,246 34,359

25,751 3,030 28,781 18,177 75,739

Administration
Office and general expenses 7,885 927 8,813 5,566 23,191
Rent 9,865 1,161 11,026 6,964 29,016
Salaries, fringe benefits and

management and administration
services 137,409 16,166 153,575 96,994 404,144

155,159 18,254 173,414 109,524 456,351
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Atlantic Used Oil Management Association Inc. (UOMA - Atlantic)
Notes to the Financial Statements

December 31, 2025

4. Internally restricted fund

The reserve fund was established by the Board of Directors of the Organization. It is used to stabilize program funding in the
case of unexpected collection volume increases, fluctuation in operating costs or reduced revenue due to economic or other
factors. 

The infrastructure projects fund is designed to provide financial assistance to public collection facilities that require
upgrades to their infrastructure in order to safely and effectively manage the products returned for recycling under the
UOMA Atlantic program. This support is provided as a conditional grant to offset the costs of acquiring or improving the
infrastructure. In 2025, expenses were incurred for the acquisition of containers for activity collection. However, the facilities
financed through this fund remain the property of the beneficiaries and are therefore not recognized as assets in our
financial statements.

As at December 31, 2025, the accumulated reserve fund by province is as follows:

2025

New Brunswick 

Prince
Edward

Island
Newfoundland
and Labrador Nova Scotia

Reserve fund
Beginning balance 3,000,000 200,000 500,000 500,000
Net change in reserve fund - - - -

3,000,000 200,000 500,000 500,000

Invested in infrastructure fund
Beginning balance 220,142 32,000 11,555 198,477
Net change in infrastructure projects fund (95,013) - (11,555) (198,477)

125,129 32,000 - -

3,125,129 232,000 500,000 500,000

2024

New Brunswick 
Prince Edward

Island
Newfoundland
and Labrador Nova Scotia

Reserve fund
Beginning balance 3,000,000 200,000 500,000 500,000
Net change in reserve fund - - - -

3,000,000 200,000 500,000 500,000

Invested in infrastructure fund
Beginning balance 272,000 32,000 192,000 304,000
Net change in infrastructure projects fund (51,858) - (180,445) (105,523)

220,142 32,000 11,555 198,477

3,220,142 232,000 511,555 698,477
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Atlantic Used Oil Management Association Inc. (UOMA - Atlantic)
Notes to the Financial Statements

December 31, 2025

5. Accounts receivable

2025 2024

Customers 2,376,122 2,424,791
Allowance for doubtful accounts (50,696) (31,141)

2,325,426 2,393,650

Sales tax receivable 396,441 164,127

2,721,867 2,557,777

6. Advances and dues to an organization

Cash flows and the current management of the Organization and SOGHU were carried out by a common general manager.
The advances from an organization consist of expenses assumed relating to the management of the Organization. These
advances are interest-free and do not include terms of repayment.

2025 2024

Advance to an organization - 18,470
Advance from an organization 6,000 -

6,000 18,470

7. Investments

2025 2024

Investments
Term deposits, bearing interest at rates ranging from 2.80% to 4.50% (4.20% to 4.50%

in 2024), maturing from December 2026 to March 2030 4,671,257 1,512,724
Mutual funds 2,169,340 3,480,810

6,840,597 4,993,534

Current portion of investments 800,000 -

6,040,597 4,993,534

8. Intangible assets

2025 2024
Accumulated Net Net

Cost amortization book value book value

Software 487,639 425,210 62,429 147,906
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Atlantic Used Oil Management Association Inc. (UOMA - Atlantic)
Notes to the Financial Statements

December 31, 2025

9. Accounts payable

2025 2024

Accounts payable and accrued liabilities 2,847,764 2,287,079
Vacations payable 6,820 31,001
Accounts payable - SOGHU 1,055,668 532,090

3,910,252 2,850,170

10. Commitments

Contribution to Recycle New Brunswick
During 2023, the Organization has reached an agreement with Recycle New Brunswick that expires in 2027. Under this
agreement, the Organization must charge its members environmental fees and must disburse a financial contribution to
Recycle New Brunswick. Furthermore, the Organization is under the obligation to undergo compliance reviews provided by
firms of its choosing and must take charge of related costs.

Contributions to Multi-Materials Stewardship Board (MMSB)
Under the Waste Management Regulations of the Newfoundland and Labrador Environmental Protection Act, the
Organization must cover the annual administrative costs incurred by the MMSB in respect of oil, oil filters, oil containers and
glycol containers.

Contribution to the Prince Edward Island Department of Environment
During the 2026 fiscal year, the Organization entered into a used oil and glycol stewardship plan covering the 2026 to 2030
period, in accordance with the requirements of Prince Edward Island’s Materials Stewardship and Recycling Regulations
enacted under the Environmental Protection Act. This plan is intended to establish a regulatory framework for the collection,
recycling, and management of designated materials, including oils, oil filters, and glycol. Under this agreement, the
Organization is required to collect environmental fees from its members and remit a financial contribution to the Department
of Environment, Energy and Climate Action of the Government of Prince Edward Island. The Organization is also committed
to complying with applicable environmental standards and to submitting annual reports to the regulatory authority.

Management and administration services
The Organization has reached an agreement with SOGHU until December 31, 2028, with an option to renew for an
additional five years. Under this agreement, the Organization must pay a management fee to SOGHU which is calculated
using a fixed rate of 60%. For the year ended December 31, 2025, the management fees are 60% for SOGHU (60% in
2024) and 40% for the Organization (40% in 2024).
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Atlantic Used Oil Management Association Inc. (UOMA - Atlantic)
Notes to the Financial Statements

December 31, 2025

11. Related party transactions

In the normal course of its activities, the Organization collects environmental handling charges from its members and pays
incentives to collectors and processors. The members are represented by a board of directors on which some members sit
(without voting rights). These transactions are measured at the exchange value and are subject to the Organization's usual
commercial conditions.

The following table summarizes the Organization's related party transactions for the year:

2025 2024

Revenues
Environmental handling charges 370,165 868,560

The transactions concluded with members of the Board of Directors during the year represent 4.41% of the environmental
handling charges (8.77% in 2024).

Finally, accounts receivable include an amount of $167,130 ($213,455 in 2024) to be received from companies managed by
members of the Board of Directors.

12. Net change in non-cash items related to operating activities

2025 2024

Accounts receivable (164,090) (581,806)
Advances to Recycle NB (135,724) 9
Prepaid expenses (61,353) (59,631)
Advances to an organization 18,470 (18,470)
Accounts payable 1,060,082 526,558
Advances from an organization 6,000 (40,314)

723,385 (173,654)

13. Financial instruments

Credit risk
Credit risk is the risk that one party to a financial asset will cause a financial loss for the Organization by failing to discharge
an obligation. The Organization's credit risk is mainly related to cash, accounts receivable, advances receivable and
investments.

Liquidity risk
Liquidity risk is the risk that the Organization will encounter difficulty in meeting obligations associated with financial
liabilities. The Organization is exposed to this risk mainly in respect of its accounts payable and accrued liabilities.

Market risk
Market risk is the risk that the fair value or future cash flows of the Organization's financial instruments will fluctuate
because of changes in market prices. Some of the Organization's financial instruments expose it to this risk, which
comprises currency risk, interest rate risk and other price risk.
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Atlantic Used Oil Management Association Inc. (UOMA - Atlantic)
Notes to the Financial Statements

December 31, 2025

13. Financial instruments (continued)

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in interest rates. The Organization is exposed to interest rate risk on its fixed and floating interest rate financial instruments.
Fixed interest rate instruments subject the Organization to a fair value risk, since fair value fluctuates inversely to changes
in market interest rates. Floating interest rate instruments subject the Organization to changes in related future cash flows.
As at December 31, 2025, exposure to fixed interest rate is linked to investments while exposure to floating interest rate is
linked to cash.

Other price risk
Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in market prices, other than those arising from interest rate risk or currency risk, whether those changes are caused by
factors specific to the individual financial instrument or its issuer, or factors affecting all similar financial instruments traded
in the market. The Organization is mainly exposed to other price risk through its investments in quoted shares for which the
value fluctuates with the quoted market price.

14. Comparative figures

Certain figures for 2024 have been reclassified to conform to the presentation adopted in 2025.
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Appendix A - Sectorial Income
2025 2024

Revenues

   Environmental handling charges 2,402,027 514,583 2,508,836 2,962,372 8,387,818 9,908,797

   Registration and renewal 2,868 1,608 1,048 4,476 10,000 7,600

   Investment income 61,971 7,291 43,744 69,262 182,268 282,147

   Unrealized gain on investments 85,895 10,105 60,632 96,000 252,632 85,104

Recovery of bad debts - - - - - 432,915

Total revenues 2,552,761 533,587 2,614,260 3,132,110 8,832,718 10,716,563

- -

Program expenses

   Return incentives 2,073,120 424,392 1,930,276 1,976,600 6,404,388 6,013,631

Processing, transportation and decontamination incentives 328,488 76,065 575,519 142,857 1,122,929 801,576

   Collection facilities incentives 5,645 2,242 10,852 5,431 24,170 11,476

   Collection insfrastructure grants - - 63,714 162,676 226,390 2,042

   Advertising and communications 236,073 33,163 177,929 265,624 712,789 623,197

   Contributions to regulatory authorities 41,401 - 68,472 - 109,873 190,079

   Management fees (Note 3) 23,605 2,777 16,662 26,381 69,425 75,739

   Legal fees 13,415 1,578 9,470 14,994 39,457 16,757

   Consulting fees 99,288 19,195 72,438 106,258 297,179 235,664

   Compliance reviews and audits 71,780 8,445 50,669 78,283 209,177 291,744

   Bad debt 6,649 782 4,693 7,431 19,555 -

2,899,464 568,639 2,980,694 2,786,535 9,235,332 8,261,905

Administration expenses

   Management fees (note 3) 154,669 18,423 110,539 170,521 454,152 456,351

Salaries, office and general expenses 238,203 32,082 193,718 232,695 696,698 674,459

Legal fees 10,226 1,353 7,218 11,754 30,551 3,520

   Professional fees 10,029 1,180 7,080 13,152 31,441 37,956

   Amortization of intangible assets 32,455 3,818 23,448 36,274 95,995 105,186

445,582 56,856 342,003 464,396 1,308,837 1,277,472

Excess (deficiency) of revenues over expenses for the year (792,285) (91,908) (708,437) (118,821) (1,711,451) 1,177,186

Atlantic Used Oil Management Association Inc.

Additional Information
For the year ended December 31, 2025

(UOMA - Atlantic)

TotalTotalNew Brunswick
Prince Edward 

Island

Newfoundland 

and Labrador
Nova Scotia
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Appendix B - New Brunswick

2025 2024

Revenues

   Environmental handling charges 2,402,027              2,898,953 

   Registration and renewal 2,868                     1,600 

   Investment income 61,971                   95,930 

   Unrealized gain on investments 85,895                   28,935 

   Recovery of bad debts -                 188,236 

Total revenues 2,552,761              3,213,654 

Program expenses

   Return incentives 2,073,120              1,877,219 

Processing, transportation and decontamination incentives 328,488                 307,711 

   Collection facilities incentives 5,645                     6,859 

   Advertising and communications 236,073                 211,380 

   Contributions to regulatory authorities 41,401                 126,300 

   Management fees (Note 3) 23,605                   25,751 

   Legal fees 13,415                     4,701 

   Consulting fees 99,288                   68,242 

   Compliance reviews and audits 71,780                 100,500 

   Bad debts 6,649                     1,219 

2,899,464              2,729,882 

Administration expenses

   Management fees (Note 3) 154,669                 155,159 

   Salaries, office and general expenses 238,203                 233,446 

   Legal fees 10,226                     1,001 

   Professional fees 10,029                   12,905 

   Amortization of intangible assets 32,455                   35,763 

445,582                 438,274 

Excess of revenues over expenses for the year (792,285) 45,498

Atlantic Used Oil Management Association Inc.

(UOMA - Atlantic)

Additional Information

For the year ended December 31, 2025
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Appendix C - Prince Edward Island

2025 2024

Revenues

   Environmental handling charges 514,583            590,771 

   Registration and renewal 1,608                1,400 

   Investment income 7,291              11,286 

   Unrealized gain on investments 10,105                3,404 

Recovery of bad debts -              23,972 

Total revenues 533,587            630,833 

Program expenses

   Return incentives 424,392            356,445 

Processing, transportation and decontamination incentives 76,065              74,731 

   Collection facilities incentives 2,242                2,274 

   Advertising and communications 33,163              25,120 

   Contributions to regulatory authorities -                      -   

   Management fees (Note 3) 2,777                3,030 

   Legal fees 1,578                2,716 

   Consulting fees 19,195              10,962 

   Compliance reviews and audits 8,445              11,654 

   Bad debts (recoveries) 782                  (52) 

568,639            486,880 

Administration expenses

   Management fees (Note 3) 18,423              18,254 

   Salaries, office and general expenses 32,082              35,839 

   Legal fees 1,353                   693 

   Professional fees 1,180                1,518 

   Amortization of intangible assets 3,818                4,207 

56,856              60,511 

Excess (deficiency) of revenues over expenses for the year (91,908)             83,442  

Atlantic Used Oil Management Association Inc.

(UOMA - Atlantic)

Additional Information

For the year ended December 31, 2025
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Appendix D - Newfoundland and Labrador

2025 2024

Revenues

   Environmental handling charges 2,508,836 3,090,355

   Registration and renewal 1,048 2,200

   Investment income 43,744 67,715

   Unrealized gain on investments 60,632 20,425

Recovery of bad debts - 81,191

Total revenues 2,614,260 3,261,886

Program expenses

   Return incentives 1,930,276 1,892,051

Processing, transportation and decontamination incentives 575,519 175,165

   Collection facilities incentives 10,852 24,086-            

   Collection insfrastructure grants 63,714 2,042

   Advertising and communications 177,929 149,729

   Contributions to regulatory authorities 68,472 63,779

   Management fees (Note 3) 16,662 28,781

   Legal fees 9,470 3,723

   Consulting fees 72,438 73,355

   Compliance reviews and audits 50,669 70,227

   Bad debts 4,693 667

2,980,694 2,435,433

Administration expenses

   Management fees (Note 3) 110,539 173,414

   Salaries, office and general expenses 193,718 169,054

   Legal fees 7,218 707

   Professional fees 7,080 9,110

   Amortization of intangible assets 23,448 25,245

342,003 377,530

Excess (deficiency) of revenues over expenses for the year (708,437) 448,923

Atlantic Used Oil Management Association Inc.

(UOMA - Atlantic)

Additional Information

For the year ended December 31, 2025
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Appendix E – Nova Scotia

2025 2024

Revenues

   Environmental handling charges 2,962,372 3,328,718

   Registration and renewal 4,476 2,400

   Investment income 69,262 107,216

   Unrealized gain on investments 96,000 32,340

Recovery of bad debts - 139,516

Total revenues 3,132,110 3,610,190

Program expenses

   Return incentives 1,976,600 1,887,916

Processing, transportation and decontamination incentives 142,857 243,969

   Collection facilities incentives 5,431 26,429

   Collection insfrastructure grants 162,676 -

   Advertising and communications 265,624 236,968

   Contributions to regulatory authorities - -

   Management fees (Note 3) 26,381 18,177

   Legal fees 14,994 5,617

   Consulting fees 106,258 83,105

   Compliance reviews and audits 78,283 109,363

   Bad debts (recoveries) 7,431 (1,834)

2,786,535 2,609,710

Administration expenses

   Management fees (Note 3) 170,521 109,524

   Salaries, office and general expenses 232,695 236,120

   Legal fees 11,754 1,119

   Professional fees 13,152 14,423

   Amortization of intangible assets 36,274 39,971

464,396 401,157

Excess (deficiency) of revenues over expenses for the year (118,821) 599,323

Atlantic Used Oil Management Association Inc.

(UOMA - Atlantic)

Additional Information

For the year ended December 31, 2025
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